BRADFORD

TAX INSTITUTE

CLICK HERE to return to the home page

Treas. Reg. Section 1.6655-1(a)
Addition to the tax in the case of a corporation

(@) In general. Section 6655 imposes an addition to the tax under chapter 1 of the Internal
Revenue Code in the case of any underpayment of estimated tax by a corporation. An addition to
tax due to the underpayment of estimated taxes is determined by applying the underpayment rate
established under section 6621 to the amount of the underpayment, for the period of the
underpayment. This addition to the tax is in addition to any applicable criminal penalties and is
imposed whether or not there was reasonable cause for the underpayment.
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