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Reg. Section 1.163-10T(p)(3)(ii)
Qualified residence interest (temporary)

(p) Definition of qualified residence—

(1) In general. The term "qualified residence™ means the taxpayer's principal
residence (as defined in paragraph (p)(2) of this section), or the taxpayer's second
residence (as defined in paragraph (p)(3) of this section).

(2) Principal residence. The term "principal residence” means the taxpayer's principal
residence within the meaning of section 1034. For purposes of this section, a
taxpayer cannot have more than one principal residence at any one time.

(3) Second residence—

(i) Ingeneral. The term "second residence” means—

(A) A residence within the meaning of paragraph (p)(3)(ii) of this
section,

(B) That the taxpayer uses as a residence within the meaning of
paragraph (p)(3)(iii) of this section, and

(C) That the taxpayer elects to treat as a second residence pursuant to
paragraph (p)(3)(iv) of this section. A taxpayer cannot have more
than one second residence at any time.

‘ (if) Definition of residence. Whether property is a residence shall be
determined based on all the facts and circumstances, including the good
faith of the taxpayer. A residence generally includes a house,
condominium, mobile home, boat, or house trailer, that contains sleeping
space and toilet and cooking facilities. A residence does not include
personal property, such as furniture or a television, that, in accordance
with the applicable local law, is not a fixture.
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